City of Canal Fulton

Director of Finance
155 East Market Street, Suite A

Canal Fulton, Ohio 44614
(330) 854-6761  Fax (330) 854-6260

The following represents a summary of financial highlights from April:

Bank Reconciliation (Page A-1): The April revenue and expense activity is balanced.

Income Taxes (Pages B-1 & B-2): The 2023 year-to-date collections closed at $1,314,116, which is
5.3% greater than 2022 when collections equaled $1,248,304.

Fund Balance Report (Pages C-1, C-2, C-3): The report shows that the ending unencumbered fund
balance for the General Fund is $1,061,850, which is higher than 2022 when the General Fund finished at

-$878,926. The higher balance in the General Fund is due to the higher income tax collections and

investment earnings.

Revenue Comparison (Page C-4): This report shows that with the exception of the General Fund, the
2023 revenues for most of the operating funds are fairly consistent with the prior year. The General Fund
is higher due to income tax collections and investment earnings.

Expense Comparison (Page C-5): With the exception of the General Fund, this report shows that the
2023 expenses are similar to the prior year in most of the operating funds. The higher General Fund
expenses are due to higher transfers to the Downtown Improvement Fund and other funds.

Budget Status Reports (Pages C-6 & C-7): This report shows that the General Fund and the operating
expenditures in the majority of the other funds are generally in line with budget expectations.

Monthly Invoices: The total bills reported for April equaled $588,659.42.
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City of Canal Fulton
Bank Reconciliation
April 2023

First Commonwealth - Operating

First Commonwealth - Canal Boat
STAR Ohio

Less: Outstanding Checks
Outstanding Non-Payroll Checks
Outstanding Payroll Checks
Carryover Payroll Deductions

Add: Deposits in Transit

Cash and Check Bank Deposits
Property Tax In Transit
Electronic Fund Transfers

Add: Unposted Disbursements
Electronic Transactions Posted

Less: Payroll ltems In-Transit

Reconciling Items:

3/31/23 Starting Book Balance
Add: April 2023 Receipts

Less: April 2023 Disbursements

248,257.05
6,947.26
6,862,969.55

Total per Bank

$ (140,977.43)
(28,173.87)

i.ess: Total Outstanding Checks

2,739.04

Add: Total Deposits in Transit

Add: Total Unposted Disbursements

Less: In-Transit Payroll Charges

Less: Total Reconciling ltems

Adjusted Bank Balance

$  6,372,948.77
1,353,836.55

(775,023.72)

7,118,173.86

(169,151.30)

2,739.04

$0.00

4/30/23 Ending Book Balance

Variance

Al

6,951,761.60

6,951,761.60




April 2023 Income Tax Revenue Analysis

Individual Net Profit
. ) Payroll Total
Month Estimates and Estimates and . . .
Withholdings Collections
Returns Returns
April 2023 $ 22287511 $ 86,236.15 $ 239,305.64 $ 548,416.90
April 2022 $ 250,654.23 §$ 81,909.81 $ 191,347.50 $ 523,911.54
April 2021 $ 99,906.09 $ 52,581.18 $ 166,793.82 $ 319,281.09
Comparison to 2022 $ (27,77912) $ 432634 $ 47,958.14 $ 24,505.36
Percentage Change -11.08% 5.28% 25.06% 4.68%
Comparison to 2021 $ 122,969.02 $ 3365497 $ 7251182 $ 229,135.81
Percentage Change 123.08% 64.01% 43.47% 71.77%
individual Net Profit
Month Estimates and Estimates and . Payro!l Totql
Withheldings Collections
Returns Returns
YTD 2023 $ 34022446 $ 14550237 $ 828,389.28 $ 1,314,116.11
YTD 2022 $ 354,10289 $§ 157,577.00 § 736,624.42 $ 1,248,304.31
YTD 2021 $ 210,359.23 $ 101,913.70 $ 638,49556 $ 950,768.49
Comparison to 2021 $ (13,878.43) $§ (12,074.63) $ 91,764.86 $ 65,811.80
Percentage Change -3.92% -7.66% 12.46% 5.27%
Comparison to 2020 $ 129,865.23 §$ 43,6588.67 $ 189,803.72 $ 363,347.62
Percentage Change 61.73% 42.77% 29.74% 38.22%
Individual Net Profit Pavroll Total
YTD Collections Estimates and Estimates and . y . .
Withholdings Collections
Returns Returns
2014 $ 500,325.11 $ 97,258.53 $ 454,766.37 $ 1,052,350.01
2015 $ 51353890 $ 11221241 $§ 449913.75 $ 1,075,665.06
2016 $ 48522373 $ 81,789.22 $ 520,787.74 $ 1,087,800.69
2017 $ 385,792.70 % 80,300.78 $ 483,403.26 $ 949,496.74
2018 $ 458,63253 $ 96,592.74 $ 500,741.99 $ 1,055,967.26
2019 $ 478,861.48 §$ 76,436.36 $ 496,276.31 $ 1,051,574.15
2020 $ 20151136 $ 101,991.3¢ $§ 62997954 § 933,482.29
2021 $ 210,359.23 $ 101,913.70 $ 638,49556 $ 950,768.49
2022 $ 35410289 $ 15757700 $ 736,624.42 $ 1,248304.31
2023 $ 34022446 $ 14550237 $ 828,389.28 $ 1,314,116.11
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Ending Fund Balance Comparison - April 30
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APRIL REVENUE SUMMARY
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Budget Status Report - April 30, 2023
Department Budgeted YTD Expenses Percentage Target
Description Expenses as of 4/30/23 Realized Percentage
General Fund Departments
City Council:
Payroll 26,376.86 8,339.44 31.6% 33.3%
Non-Payroll 1,000.00 191.52 19.2% 33.3%
Administration:
Payroll 176,759.16 43,295.89 24.5% 34.6%
Non-Payroll 114,900.00 40,631.37 35.4% 33.3%
Finance:
Payroll 58,550.92 17,065.80 29.1% 34.6%
Non-Payroll 53,500.00 7,099.46 13.3% 33.3%
Income Tax:
Payroll 79,084.45 26,448.62 33.4% 34.6%
Non-Payroll 105,550.00 50,251.38 47.6% 33.3%
Legal:
Payroll - - #DIV/0! 34.6%
Non-Payroll 63,000.00 10,695.80 17.0% 33.3%
Engineering:
Payroll - - 0.0% 34.6%
Non-Payroll 30,000.00 5,127.42 17.1% 33.3%
Lands/Buildings:
Payroll 82,944.62 22,006.06 26.5% 34.6%
Non-Payroll 80,350.00 24,280.75 30.2% 33.3%
[Community Service:
Payroll - - #DIV/0! 34.6%
Non-Payroll - - #DIV/0! 33.3%
Parks & Recreation:
Payroll 135,227.57 39,827.61 29.5% 34.6%
Non-Payroil 63,100.00 14,472.00 22 9% 33.3%
Miscellaneous:
Transfers 2,245,500.00 748,500.00 33.3% 33.3%
Street Lighting 24,000.00 2,548.68 10.6% 33.3%
Total General Fund
Payroll 558,953.58 156,983.42 28.1% 34.6%
Non-Payroll 511,400.00 152,749.70 29.9% 33.3%
Transfers 2,245,500.00 748,500.00 33.3% 33.3%
Street Lighting 24,000.00 2,548.68 10.6% 33.3%
Totals $3,339,853.58 $1,060,781.80 31.8% 33.3%
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Budget Status Report - April 30, 2023

Department Budgeted YTD Expenses Percentage Target
Description Expenses as of 4/30/23 Realized Percentage
All Qther Operating Departments/Funds

Street Const. & Maint:
Payroll 187,725.95 49,404.50 26.3% 34.6%
Non-Payroll 182,500.00 40,592 .96 22.2% 33.3%
[Police:
Payroll 1,212,284.38 347,318.43 28.6% 34.6%
Non-Payroll 250,628.00 65,636.98 26.2% 33.3%
Fire:
Payroil 571,856.97 183,462.25 32.1% 34.6%
Non-Payroll 195,083.00 48,929.01 25.1% 33.3%
St. Helena Il:
Payroll - - #DIV/0! 34.6%
Nan-Payroll 9.,000.00 500.00 5.6% 33.3%
Water: .
Payroll 554,052.49 167,620.47 30.3% 34.6%
Non-Payrol| 215,600.00 35,832.57 16.6% 33.3%
Sewer:
Payroll 554,052.49 167,630.52 30.3% 34.6%
Non-Payroll 376,258.00 85,532,509 22.7% 33.3%
All Other Funds
State Hway Improve 29,700.00 987.00 3.3% 33.3%
MVL Tax Fund 86,500.00 10,497.23 12.1% 33.3%
Police Enforcement/Educ 400.00 - 0.0% 33.3%
Law Enforcement Trust 1,000.00 - 0.0% 33.3%
Special Assess. Capital - - #DIV/O! 33.3%
Corona Relief Fund - - #DIVIO! 33.3%
American Rescue Fund - - #DIV/D! 33.3%
Parks Capital 20,760.00 15,020.12 72.4% 33.3%
Water Capital 175,000.00 - 0.0% 33.3%
Sewer Capital 135,000.00 9,370.00 6.9% 33.3%
Downtown Capital 200,000.00 28,209.00 14.1% 33.3%
General Capital 458,500.00 205,840.49 44.9% 33.3%
Road Improvements - - #DIV/0! 33.3%
Fire Equipment Fund 32,500.00 833.42 2.6% 33.3%
Water Debt 172,893.53 53,487.50 30.9% 33.3%
Sewer Debt 38,353.11 - 0.0% 33.3%
G.0Q. Debt 152,316.15 8,790.51 5.8% 33.3%
Storm Sewer Utility 59,886.36 43,939.79 73.4% 33.3%
Capital Reserve 50,000.00 14,700.00 29.4% 33.3%
Reserve Fund - - #DIV/0! 33.3%
IAgency - 725.00 #DIV/IO! 33.3%
Total All Funds $9,261,704.01 $2,645,651.14 28.6% 33.3%

-/




